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Winter 2022 Market Update 

Welcome to our new format—we hope you like it!  We are pleased to offer our readers 

 this in-depth quarterly overview of the Western Washington real estate market.  

The following report is prepared by Windermere Chief Economist Matthew Gardner. 
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What Should You do In this market? 

Whether you are a Seller, a Buyer or an  Investor, I 

am always available to consult with you to help you 

assess and achieve your real estate goals. 

Barbara Magnuson      
253-307-4505 

Did you know?                                                                                                                   from HousingWire.com, January, 2022 

2021 was an extraordinary year for the housing market: mortgage rates at an all-time low, record high annual growth in single-

family prices and rents, lowest foreclosure rates in a generation and the largest number of home sales in 15 years. Sellers saw a 

market where their homes sold quickly and often above list price as multiple buyers competed to have the winning bid.   

News for Buyers  Prices continue to rise  Experts predict 

that home prices will continue to rise, but at a lower rate in 2022 vs. 

the national rate of 16% in 2021. Interest rates will also likely con-

tinue to increase through 2022. It is especially important in this mar-

ket that buyers are pre-approved with a lender before they begin 

shopping for a new home. 

News for Sellers  Low inventory of listings means this mar-

ket still very much favors sellers, who are more likely to receive mul-

tiple offers and be under contract quickly. When preparing a home to 

list, sellers should allow for product shortages and delivery delays. 

https://www.housingwire.com/mortgage-rates-center/

